
3UHPHVVD�H�UHOD]LRQL FRQFOXVLYH GHOOH�DWWLYLWj�GLGDWWLFKH�VYROWH�GXUDQWH�O¶DQQR�VFRODVWLFR������¶��� GDOOH�LQVHJQDQWL�%ULQL�0��&ULVWLQD�H�2UVL�,UHQH��LQ�FROODERUD]LRQH�FRQ�7HOHIRQR�$]]XUUR��GHOOD�FODVVH�,,�&�GHOOD�VFXROD�HOHPHQWDUH�³0��/RQJKHQD´��,VWLWXWR &RPSUHQVLYR�Q����GL�%RORJQD
1HOO¶DSULOH� GHO� ����� �DQQR� VFRODVWLFR� ����������� O¶LQVHJQDQWH� %ULQL� q� VWDWD�FRQWDWWDWD� GDO� &RPLWDWR� SHU� ,/� 7(/()212� $==8552�� FRPH 5HIHUHQWH(GXFD]LRQH� DOO� VDOXWH H� OH VRQR� VWDWH� LOOXVWUDWH� OH� LQL]LDWLYH� RUJDQL]]DWH� SHU� O¶DQQR�����������,O�QRVWUR�SOHVVR��DOO¶HSRFD��IDFHYD�ULIHULPHQWR�DO�,,,�&LUFROR�'LGDWWLFR�GL�%RORJQD�'DO� PRPHQWR� FKH LO� &RUSR� 'RFHQWH� KD� VHPSUH� LQWHVR� SHU� ³VDOXWH´� LO� EHQHVVHUHFRPSOHVVLYR GL� EDPELQL�� LQVHJQDQWL� H� JHQLWRUL�� KD� ULWHQXWR� SDUWLFRODUPHQWH�LQWHUHVVDQWL� L�SHUFRUVL�GLGDWWLFL�³'LULWWL�DO�FXRUH´�H�³6R GLUH�GL�Vu��6R�GLUH�GL�QR´�SHUWDQWR� LO� &ROOHJLR� GHL�'RFHQWL� KD� YRWDWR� DOO¶XQDQLPLWj� O¶DGHVLRQH� GHOOH� VFXROH� GL�WXWWR�LO�&LUFROR�DJOL�LQWHUYHQWL�SURSRVWL�'XUDQWH� TXHVWR� DQQR� VFRODVWLFR� L� 'RFHQWL� GHOOD� VFXROD� /RQJKHQD� KDQQR� DYXWR�LQFRQWUL� SHU�PDJJLRUL�GHOXFLGD]LRQL�H�SHU�OD�SUHVHQWD]LRQH�GHL�YLGHR�³6R�GLUH�GL�Vu��6R� GLUH� GL� QR´� FRQ� OD� 'RWWRUHVVD� 9DOHULD� (VSRVLWR� H� FRQ� DOFXQL� UDJD]]L� GHO�YRORQWDULDWR�GL�7HOHIRQR�$]]XUUR�1RQ� QHJKLDPR FKH� WXWWL� QRL� PDHVWUL� IRVVLPR�� LQL]LDOPHQWH�� XQ� SR¶� VSDYHQWDWL� DG�DIIURQWDUH� WHPDWLFKH� �VFRWWDQWL� H�PROWR�FRLQYROJHQWL�SHU�QRL��SHU�JOL�DOXQQL�H�SHU� L�JHQLWRUL�&RQ�OD�QRVWUD FODVVH��GXUDQWH�LO�SULPR�TXDGULPHVWUH�DYHYDPR LQWUDSUHVR�XQ�SHUFRUVR�FKH�SRUWDVVH�JOL�DOXQQL�D�FRPSUHQGHUH�PHJOLR�LO�SHUFKp�GL�FRQGLYLGHUH�UHJROH�FRPXQL�H�QRQ�³YLRODELOL´�&HUFKHUHPR GL�VLQWHWL]]DUH�WDOH�SHUFRUVR�� OHWWXUD�GL�EUDQL�GH�³,O� OLEUR�GHOOD�JLXQJOD´��FRQ�IRFDOL]]D]LRQH�VXOOD�³OHJJH�GHOOD�JLXQJOD´�� FRQIURQWR�VXO�FRPSRUWDPHQWR�DQLPDOH�H�VX�TXHOOR�GHJOL�XRPLQL�� GDO�FRQIURQWR H�GDOOD� VXFFHVVLYD�GLVFXVVLRQH�q�HPHUVR�GDL�EDPELQL� O¶HVLJHQ]D�GL�HYLGHQ]LDUH�H�SDUDJRQDUH�LO�FRPSRUWDPHQWR�GHL�EDPELQL�H�TXHOOR�GHJOL�DGXOWL�� VL� VRQR�SURLHWWDWL� ILOP VXO� WHPD�� LGRQHDPHQWH�VHOH]LRQDWL� �HV���³0DWLOGD�PDJLFD´��³,O�SDOORQFLQR�ELDQFR´��³%DVWD�JXDUGDUH�LO�FLHOR´��HFF���6RQR�HPHUVH�WHPDWLFKH�YHUDPHQWH�LQWHUHVVDQWL�H�VLFXUDPHQWH�PROWR� LVWUXWWLYH�SHU�JOL�DGXOWL� JHQLWRUL H HGXFDWRUL�6L� DOOHJD� LO� OLEUHWWR�SURGRWWR�GDOOD� FODVVH� LQ�SURSRVLWR��PL�SLDFH��QRQ PL�SLDFH�GHO�PRQGR�GHL�EDPELQL� PL�SLDFH��QRQ�PL�SLDFH�GHO�PRQGR�GHJOL�DGXOWL�4XHVWR� ODYRUR� SURSHGHXWLFR� KD� FRQVHQWLWR DOOH� PDHVWUH�� LQVHJQDQGR LQ� XQ� WHPSR�SLHQR��GL�LQL]LDUH��GXUDQWH�LO�VHFRQGR�TXDGULPHVWUH� HQWUDPEL�L�SHUFRUVL�



'LULWWL�DO�FXRUH
,Q�DFFRUGR�FRQ�L�UDJD]]L�YRORQWDUL�GL�7HOHIRQR�$]]XUUR�DEELDPR�VFHOWR�GL�HIIHWWXDUH�OH�DWWLYLWj�GL�SRPHULJJLR��GDWR�FKH�L�EDPELQL�DYHYDQR�PRVWUDWR�SDUWLFRODUH�LQWHUHVVH�DOOH�WHPDWLFKH�H�VDUHEEHUR�VWDWL�LQ�JUDGR�GL�ODYRUDUH�XJXDOPHQWH�FRQ�LPSHJQR�/¶DLXWR� GHL� UDJD]]L� q� VWDWR� SDUWLFRODUPHQWH� SUH]LRVR�� ULWHQLDPR� LQIDWWL� PROWR�LPSRUWDQWH�FKH�JOL�DOXQQL�VL�UHOD]LRQLQR FRQ�SHUVRQH�GLYHUVH�GDOOH�LQVHJQDQWL�GL�FODVVH�H�FRPSUHQGDQR�FKH�OH�SHUVRQH�SRVVLHGRQR�FRPSHWHQ]H�GLYHUVH�,�UDJD]]L�LQWHUYHQLYDQR�VROLWDPHQWH�LQ�WUH��SHU HIIHWWXDUH�DWWLYLWj�FRQ�SLFFROL�JUXSSL�HSHUPHWWHQGR�FRVu�GL�HVSULPHUH�OD�SURSULD�HPRWLYLWj�DQFKH�DJOL�DOXQQL�SL��WLPLGL�R�FRQ�SUREOHPDWLFKH�UHOD]LRQDOL��OD�FODVVH�q�IRUPDWD�GD����DOXQQL��&RPH�LQVHJQDQWL DEELDPR DSSUH]]DWR�SDUWLFRODUPHQWH�OD�TXDOLWj�GHL�ILOPDWL�VLD�GD�XQ�SXQWR� GL� YLVWD� GHL� FRQWHQXWL�� VLD� GD� XQ� SXQWR� GL� YLVWD� HVWHWLFR�� YHUDPHQWH� EHOOH� OH�GLYHUVH�WHFQLFKH�XVDWH�'RSR� OD� YLVLRQH� GHO� ILOPDWR� UHODWLYR� DO WHPD� GHO� ³GLULWWR´ DIIURQWDWR�� VL� DSULYD� OD�GLVFXVVLRQH��TXDOH�HUD�LO�GLULWWR��FRVD�IDFHYD�VFDWXULUH�HPRWLYDPHQWH��FRPH FHUFDUH�GL�JHQHUDOL]]DUOR�D�WXWWL�L�EDPELQL�6XFFHVVLYDPHQWH L� UDJD]]L� YRORQWDUL� SURSRQHYDQR� DWWLYLWj� JLRFRVH� H� GLYHUWHQWL� SHU�SHUPHWWHUH�DJOL�DOXQQL�GL�LQWHULRUL]]DUH�PHJOLR�H�FRQVROLGDUH L�FRQWHQXWL�DIIURQWDWL�/D�JLRUQDWD�GL�ODYRUR�VXL�GLULWWL�HUD�DWWHVD�FRQ�PROWD�JLRLD�H�PROWH�DVSHWWDWLYH�(VVHQGR� XQD� FODVVH� VHFRQGD�� DEELDPR� DIIURQWDWR� VROR� L� GLULWWL� EDVLODUL�� $EELDPR�FRPXQTXH�LQ�SURJHWWR GL�FRQWLQXDUH�OD�FROODERUD]LRQH�LO�SURVVLPR�DQQR�VFRODVWLFR H�DPSOLDUH�H�DSSURIRQGLUH�OH�UHODWLYH�WHPDWLFKH�6L� ULQJUD]LDQR� L� UDJD]]L H� ,O� 7HOHIRQR� $]]XUUR� SHU� DYHUFL� RIIHUWR� TXHVWD� YDOLGD�RSSRUWXQLWj�



6R�GLUH�GL�Vu��6R�GLUH�GL�QR
,O� SURJUDPPD� ³6R� GLUH� GL� Vu�� 6R� GLUH� GL� QR´�� DIIURQWD� LO� WHPD� GHOO¶DEXVR� VHVVXDOH�VXOO¶LQIDQ]LD�HG�q�ULWHQXWR�SDUWLFRODUPHQWH�LQGLFDWR�SHU�LO�VHFRQGR�FLFOR�GHOOD�VFXROD�HOHPHQWDUH�3XU� HVVHQGR� XQD� FODVVH� VHFRQGD�� LQ WRWDOH� DFFRUGR� FRQ� L� JHQLWRUL� GHJOL� DOXQQL��DEELDPR�FRQFRUGDWR�GL�LQL]LDUH�XJXDOPHQWH�TXHVWR�SHUFRUVR��2YYLDPHQWH�SURFHGHQGR�SHU�JUDGL�,Q�XQD�GHOOH�SULPH�DVVHPEOHH�GL�FODVVH�HUDQR�VWDWL�L�JHQLWRUL�D�SURSRUUH�GL�DIIURQWDUH�QHO�³FRQWHVWR�FODVVH´�SURSULR�TXHVWR�WHPD��ULWHQHQGR�FKH�LQVLHPH L�EDPELQL�DYUHEEHURWURYDWR� QHL� FRPSDJQL� OD� VROLGDULHWj� QHFHVVDULD� SHU� HVSULPHUVL� SL�� OLEHUDPHQWH� H�VSHULPHQWDQGR�FRQWHPSRUDQHDPHQWH�OD�³FRQGLYLVLRQH´�GL�SUREOHPL�FRVu�WRFFDQWL�8Q�JHQLWRUH�FL�KD IRUQLWR�XQ� OLEUR�PROWR� LQWHUHVVDQWH�VXO�SUREOHPD��³,O�TXDGHUQR GL�$[L´� /D� OHWWXUD�GL�RJQL� VLQJROD VWRULD�KD�DVVXQWR�XQD�VXD�SDUWLFRODUH� ULWXDOLWj�� WXWWL�VHGXWL�YLFLQL��LQ�FHUFKLR��LQ�XQ�DQJROR�DSSRVLWR�GHOOD�FODVVH�,O�OLPLWH�GHO�OLEUR�q�GL�IRUQLUH�DL�EDPELQL�FRPSRUWDPHQWL�VROR�DSSOLFDELOL�D�VLWXD]LRQL�SUHFLVDPHQWH�FLUFRVWDQ]LDWH��QHO�FDVR�WX�VLD�DO�SDUFR«�GRYUHVWL�IDUH�FRVu��QHO�FDVR WXWL� VLD SHUVR� DO� VXSHUPHUFDWR«�GRYUHVWL� IDUH� FRVu«��PHQWUH� VLD�QRL� LQVHJQDQWL�FKH� L�JHQLWRUL�DEELDPR�WURYDWR�PROWR�YDOLGD�OD�³VROX]LRQH´�GHOOH�WUH�GRPDQGH�&RPH� JLj� VSLHJDWR� LQ� SUHPHVVD�� SULPD� FL� VLDPR� GRFXPHQWDWH� QRL� LQVHJQDQWL��6XFFHVVLYDPHQWH� DEELDPR�SURSRVWR� OD� YLVLRQH� FROOHWWLYD�GHO�YLGHR�SHU�EDPELQL�D�WXWWL� L� JHQLWRUL� GHOOD� FODVVH�� YLVLRQH� VHJXLWD� GD� GLVFXVVLRQH� H� GD� FRQIURQWR� WUD� OH�GLYHUVH�SRVL]LRQL�H�HPR]LRQL�GL�QRL�DGXOWL��VL�VRQR�YHULILFDWH�VLWXD]LRQL�DQFKH�GL�IRUWH�WHQVLRQH HPRWLYD���,O�SDUHUH�GL�WXWWL�VXO�ILOPDWR�q�VWDWR�FRPXQTXH�PROWR�SRVLWLYR�1HO�SHULRGR�VHJXHQWH�q�VWDWD�GDWD�D�FDVD�DG�RJQL�JHQLWRUH�OD�FDVVHWWD�FRQ�LO�YLGHR�SHU�DGXOWL�� SHU� SHUPHWWHUH� DOOH� GLYHUVH� IDPLJOLH� GL� YLVLRQDUOD� QHOO¶LQWLPLWj� H� QHOOD�ULVHUYDWH]]D�,Q� DVVHPEOHD� GL� FODVVH� VH� QH� q� GLVFXVVR� H� XQDQLPDPHQWH� DEELDPR� GHFLVR� FKH� L�EDPELQL�DYUHEEHUR�SRWXWR�VHUHQDPHQWH�LQL]LDUH�LO�SHUFRUVR�$�WXWW¶RJJL�VWLDPR�DQFRUD�HODERUDQGR�L�FDUWHOORQL�FRQ�OH�SDUROH�³FKLDYH´�GL�TXDQGR�LO�ORUR�FRUSR�GLFH�Vu�H�GL�TXDQGR�GLFH�QR��6RQR�HPHUVL�IUDVL��DJJHWWLYL��YHUEL�YHUDPHQWH�VFRQYROJHQWL�� VRQR� PROWR� SL�� FRQVDSHYROL� GL� ORUR� VWHVVL� GL� TXDQWR� QRL� DGXOWL�ULXVFLDPR�D�LPPDJLQDUH�6ROR� D� VHWWHPEUH�� LQL]LR� GHO� QXRYR� DQQR� VFRODVWLFR�� LQL]LHUHPR� OD� YLVLRQH� FRQ� JOL�DOXQQL� GHOOD�SULPD�SDUWH�GHO�YLGHR�4XHVWD� VFHOWD� q� VWDWD� HIIHWWXDWD� SHU� QRQ� LQIOXHQ]DUH� OH� ORUR� ³ULVSRVWH´ H� SHU� HYLWDUH�HYHQWXDOL�LGHQWLILFD]LRQL�FRQ�SUREOHPDWLFKH�HVSRVWH�GDL�EDPELQL�GHO�ILOPDWR�5LWHQLDPR�PROWR�YDOLGR�LO�NLW�FDQDGHVH�PHVVR�D�GLVSRVL]LRQH�GD�,O�7HOHIRQR�$]]XUUR�0ROWR�LQWHUHVVDQWH�H�LVWUXWWLYD�OD�JXLGD��$QFRUD�JUD]LH� $QFKH�GD�SDUWH�GHL�JHQLWRUL�

/H�LQVHJQDQWL�%ULQL 0��&ULVWLQD2UVL�,UHQH


